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Auditor's Report
To the Members and Board of Directors of the UFE (Phuket) Association
Opinion

| have audited the financial statements of the UFE (Phuket) Association (the Association) as of 31
August 2024, the income and expenses statement for the year that ended, and the notes to the
financial statements, including a summary of significant accounting policies.

Basis for Opinion

I conducted our audit according to Thai standards. My responsibilities are described in the Auditor's
Responsibilities for the Audit of the Financial Statements.

| was independent of the Association by the Code of Ethics for Professional Accountants, including
the standards on independence set out by the Federation of Accountants of Thailand (the Code of
Ethics for Professional Accountants), relevant to my role as auditor of the financial statements. We
have fulfilled our other ethical responsibilities as outlined in the Code of Ethics for Professional
Accountants. | believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for my opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements by
financial reporting standards for non-public interest entities and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association's
ability to continue as a going concern, disclosing, as applicable, matters related to going concerned
and using the going concern basis of accounting unless management either intends to liquidate the
Association or to cease operations or has no realistic alternative but to do so.

Auditor's Responsibilities for the Auditor of the Finance Statements Inspection.

My objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes my opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted by Thai Standards on Auditing will always detect a material misstatement when it
exists.

Misstatements may arise from fraud or error and are considered material if, in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken based on these
financial statements.



In conducting my audit by the Accounting Standards, | exercise professional judgment and
maintain professional skepticism throughout the audit. | also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than the risk of one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, intentional misstatements, or the
override of internal controls.

- Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not to express an opinion on the effectiveness of the
Association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained. Conclude whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Association’s ability to continue as a going
concern. If | conclude that a material uncertainty exists, [ am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. My conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Association to
cease to continue as a going concern.

-Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

| communicate with management regarding, among other matters, the planned scope and timing of
the audit and any significant audit findings, including any significant deficiencies in internal control
that | identified during my audit.

Prakan Watthanakhosit
Certified Public Accountant (Thailand)

Registration No0.8814

35/340 Moo.3, Chao Fa West Road, Wichit Subdistrict, Mueang Phuket District, Phuket
Date: January 24™, 2025.



UFE (PHUKET) ASSOCIATION
STATEMENT OF FINANCIAL POSITION
AS AT AUGUST 31,2024

NOTE
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4
Receivables and Other receivables 5

Loan to the President of the Association
Total Current Assets

NON -CURRENT ASSETS
Equipment -net 6
Total Non -Current Assets

Total Assets

LIABILITIES AND ACCUMULATED CAPITAL

CURRENT LIABILITIES
Trade and other payables 7
Accrued corporate income tax payable

Total Current Liabilities
Total Liabilities

ACCUMULATED CAPITAL
FUNDS

Association capital accumulated at the beginning of the year
Income exceeds expenses - net

Total accumulated capital

Total Liabilities and Accumulated capital

President of the Association.... iz ceesusiinaiansimmsmaizmns i
( Ms. Praswphanrai Kim Chevrier )

(UNIT: BAHT)
2024 2023
72,824.91 530.00
2,420.00 2
91,000.00 100,000.00
166,244.91 100,530.00
13,751.58 :
13,751.58 -
179,996.49 100,530.00
18,446.80 7,490.00
4.58 e
18,451.38 7,490.00
18,451.38 7,490.00
93,040.00 :
68,505.11 93,040.00
161,545.11 93,040.00
179,996.49  100,530.00

Notes to the financial statement are an integral part of these financial statements.



UFE (PHUKET) ASSOCIATION
INCOME AND EXPENSES STATEMENT
FOR THE YEAR ENDING AUGUST 31,2024

NOTE
REVENUE

Membership Income

Donation Income
Interest Income

Total Income

EXPENSES

Food and beverage expenses for donation
Donated items

Uniform expenses

Other fees

Travel expenses

Entertain expenses

Bank fees

Membership fees

Advertising expenses
Depreciation - furniture
Depreciation - office equipment
Accounting service fees

Audit fees

Professional fees
Miscellaneous expenses

Total Expenses

Income more than expenses before income tax
Corporate Income Tax

Total Income more than expenses -net

President of the Association
( Ms. Praewphanrai Kim Chevrier )

Notes to the financial statement are an integral part of these financial statements.

2024

102,000.00

120,000.00
45.75

(UNIT: BAHT)

2023

113,700.00

222,045.75

113,700.00

13,464.00
3,372.00
12,500.00
4,852.28
7,180.20
104.57
62,328.46
24,308.55
857.61
240.14
9,630.00
8,000.00
6,608.25
90.00

2,610.00

10,560.00

7,490.00

153,536.06

20,660.00

68,509.69
4.58

93,040.00

68,505.11

93,040.00




UFE (PHUKET) ASSOCIATION
NOTES OF THE FINANCIAL STATEMENT
FOR THE YEAR ENDING AUGUST 31,2024

6. Net Equipment (UNIT: BAHT)
Cost Price
Balance as of 01/09/2023 = - .
Purchases during the period 6,632.00 8,217.33 14,849.33
Carried forward balance as of 31/08/2024 6,632.00 8,217.33 14,849.33
Accumulated Depreciation
Balance as of 01/09/2023 - - -
Depreciation for the period 857.61 240.14 1,097.75
Carried forward balance as of 31/08/24 857.61 240.14 1,097.75
Net Book Value as at 01/09/2023 E 7,977.19 -
Net Book Value as at 31/08/2024 5,774.39 7,977.19 13,751.58
As of 31/08/24
Depreciation Expenses for the year 2024
included in the Profit and Loss statement
2027 1,097.75 Baht
7. Trade and Other Current Payables
2024 2023
Accrued withholding tax payable 816.80 -
Accrued audit fees 8,000.00 -
Accrued accounting service fees 9,630.00 7,490.00
18,446.80 7,490.00

President of the Association.........c..cccc......

( Ms. Praewphanrai Kim Chevrier )



